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Abstract 

The rapid growth of Artificial Intelligence (AI) has changed the roles and strategies in Accounting, 

Finance, Economics, Business, and Management worldwide. This research paper aims to analyse 

the various effects of AI on these connected fields. It focuses on automation, decision-making 

efficiency, predictive analytics, risk management, financial reporting, strategic planning, and 

organizational performance. The study examines how AI technologies like machine learning, 

natural language processing, robotic process automation, expert systems, and data analytics are 

changing traditional practices and improving operational effectiveness. The research uses a 

descriptive and analytical approach based on secondary data from academic articles, industry 

reports, policy papers, and case studies. The results indicate that artificial intelligence (AI) 

significantly enhances accuracy, reduces human error, improves fraud detection systems, 

optimizes financial forecasting, and facilitates real-time data-driven decision-making. In 

accounting, AI systemizes accounting, auditing, and compliance tasks. In finance, AI enhances 

portfolio management, credit risk assessment, and algorithmic trading. In economics, AI advances 

modeling, forecasting, and policy analysis. In business and management, AI informs strategic 

planning, customer relationship management, supply chain management, and human resource 

analysis. However, the research also reveals important challenges, such as data privacy issues, 

ethics, bias in algorithms, job displacement, regulatory issues, and high costs of implementation. 

It is argued that while AI is a powerful catalyst for change, efficiency, innovation, and 

competitiveness, its effective adoption demands strong governance structures, skill -building 

programs, ethics, and organizational cultures. 
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1. Introduction 

The twenty-first century has witnessed an unprecedented level of technological transformation, 

with Artificial Intelligence (AI) being one of the most significant and revolutionary technologies. 

Artificial Intelligence refers to the simulation of human intelligence in machines, especially 

computer systems, to perform tasks such as learning, reasoning, problem-solving, decision-

making, and pattern recognition. By leveraging various technologies such as machine learning, 

deep learning, natural language processing, robotic process automation, and big data analytics, AI 
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has evolved from a concept to a reality and has become a useful tool in various sectors of the 

economy. 

Over the past few years, the Accounting, Finance, Economics, Business, and Management fields 

have witnessed a significant paradigm shift due to the widespread use of AI-enabled technologies. 

These fields have traditionally relied on manual processing, analysis of historical data, and human 

expertise. However, the increasing complexity of financial transactions, globalization of markets, 

regulatory needs, and the growing volume of data have created a need for intelligent systems that 

can process a vast amount of data quickly and accurately. Artificial Intelligence has been a 

response to these needs, as it enables automation, real-time analysis, improved forecasting, and 

strategic decision-making. 

In the field of accounting and finance, artificial intelligence has revolutionized the traditional 

methods of accounting and finance through the automation of accounting, auditing, fraud analysis, 

credit rating, portfolio management, and financial forecasting. In economics, artificial intelligence 

helps in the efficient modelling of economies, demand forecasting, and economic policy analysis, 

thereby increasing the accuracy of macroeconomic planning. Likewise, in the field of business and 

management, artificial intelligence helps in strategic planning, customer relationship management, 

supply chain management, human resource analysis, and overall efficiency, thereby providing a 

competitive edge to organizations. 

Despite the numerous advantages, the implementation of artificial intelligence faces several 

challenges, including data protection issues, ethics, cybersecurity threats, regulatory issues, and 

job displacement. The effective implementation of artificial intelligence requires effective 

governance structures, employee training, and adaptability on the part of the organization. 

Therefore, an interdisciplinary study is required to examine the overall effect of artificial 

intelligence on accounting, finance, economics, business, and management, and to explain its long-

run implications on modern economic systems. 

  

2. Literature Review  

Mohammad, S. K., & Ahmed, A. K. (2020) in their research “How Artificial Intelligence Changes 

the Future of Accounting” discusses how Artificial Intelligence (AI) is changing accounting. It 

highlights automation, better data analysis, and improved decision-making. The research outlines 

benefits like efficiency and accuracy, along with challenges such as data privacy and the need for 

workforce training. It emphasizes AI’s role in transforming accounting and urges a willingness to 

adopt new technologies. 

Emetaram, E., and Uchime, H. N. (2021), in their study titled “Impact of Artificial Intelligence in 

Accounting Profession,” examine the transformative role of Artificial Intelligence (AI) within the 

accounting field. The study investigates how AI technologies are reshaping traditional accounting 

practices by automating routine tasks, improving operational efficiency, enhancing accuracy in 

financial reporting, and supporting data-driven decision-making. The authors emphasize that AI 

significantly contributes to modernizing the accounting profession by reducing human errors, 

strengthening analytical capabilities, and redefining the role of accountants from routine record-

keeping to strategic advisory functions. 

Gupta and Sharma (2022) carried out an analysis of “The impact of AI-driven analytics on business 

decision-making within Indian enterprises.” The analysis revealed that organizations that 

implemented AI-based predictive models have achieved substantial benefits in terms of better 

prediction accuracy, better marketing strategies, and better supply chain management. The analysis 

have further highlighted the importance of leadership support, better IT infrastructure, and 
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employee skill development as critical success factors for the successful implementation of 

Artificial Intelligence in business. 

Rai, Dua, and Yadav (2021) investigated “The adoption of Artificial Intelligence in the Indian 

market in Indian banking and financial services sector.” The research examined the role of 

Artificial Intelligence in improving the operational efficiency of the industry through the adoption 

of AI technologies such as credit scoring models, fraud detection models, chatbots, and risk 

management models. The research concluded that the adoption of AI technologies improves the 

efficiency of the industry, reduces financial risks, and improves the customer experience. 

However, the research also revealed the challenges in the Indian market related to the adoption of 

AI technologies, which are mainly related to regulatory compliance, cybersecurity risks, and the 

high costs of adoption. 

 

3. Objectives of the Study 

i. To examine the role of Artificial Intelligence in accounting practices 

ii. To analyze the impact of AI on financial decision-making 

iii. To study the influence of AI on business operations 

iv. To assess the impact of AI on management functions. 

v. To identify the benefits of AI adoption and examine the challenges and risks associated with 

AI implementation. 

 

4. Research Methodology 

4.1 Research Design 

The present study has been conducted using a descriptive research design. The descriptive design 

is appropriate as it aims to examine and explain the current status, trends, applications, and 

implications of Artificial Intelligence (AI) across various professional and economic sectors. The 

study focuses on understanding how AI is transforming accounting systems, financial operations, 

economic analysis, business processes, and managerial decision-making. 

4.2 Data Collection 

The research is primarily based on secondary data. Relevant data has been collected from multiple 

reliable and authentic sources to ensure accuracy and credibility. These sources include: Research 

papers published in national and international journals, Academic databases such as Google 

Scholar and ScienceDirect, Financial and industry reports, Government and regulatory 

publications (such as RBI, SEBI, Ministry of Finance, etc.), Official websites of technology and 

consulting organizations, Books, conference proceedings, and institutional reports. 

4.3 Data Analysis 

The collected data has been analyzed using the content analysis method. Content analysis was 

systematically conducted to identify, interpret, and extract relevant information, patterns, and key 

themes from the collected secondary sources. This approach enabled a structured examination of 

textual data, ensuring that significant insights related to the impact of Artificial Intelligence in 

accounting, finance, economics, business, and management were accurately identified and 

meaningfully interpreted. 

 

5. Theoretical Background, Conceptual Model and Results of the Study 

5.1 Artificial Intelligence Applications in Accounting 

Artificial Intelligence (AI) is revolutionising the accounting industry by automating routine 

processes, improving accuracy, enhancing fraud detection, and supporting strategic decision-
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making. Traditional accounting process that relied heavily on manual data entry and human 

verification are now increasingly supported by intelligent systems capable of processing large 

volumes of financial data in real time. The major applications of AI in accounting are explained 

below: 

i. Automated Bookkeeping and Data Entry 

AI-powered accounting software can automatically record transactions, classify expenses, and 

reconcile accounts. Machine learning algorithms analyze historical transaction patterns and 

categorize entries with minimal human intervention. This minimises manual errors, saves time, 

and increases operational efficiency. 

ii. Intelligent Auditing and Continuous Audit 

AI tools assist auditors by analyzing entire datasets rather than relying only on sample testing. Ai 

helps in Detect unusual transactions, Identify anomalies and irregular patterns and Flag potential 

fraud risks. Continuous auditing systems powered by AI enable real-time monitoring of financial 

transactions, improving transparency and compliance. 

iii. Fraud Detection and Risk Management 

AI systems use predictive analytics and pattern recognition to detect suspicious activities like 

duplicate payments, abnormal vendor transactions, or unauthorized access. These systems learn 

from historical fraud cases and improve detection accuracy over time, reducing financial losses.  

iv. Financial Reporting and Compliance 

AI automates the preparation of various financial statements, tax reports, and regulatory filings. 

Natural Language Processing (NLP) tools can generate financial summaries and management 

reports. AI also ensures compliance with accounting standards and tax regulations by continuously 

monitoring rules changes. 

v. Accounts Payable and Receivable Management 

AI automates invoice processing, payment reminders, and credit risk assessment. Optical 

Character Recognition (OCR) extracts data from invoices, AI validates invoices against purchase 

orders this reduces processing time and enhances working capital efficiency. 

vi. Predictive Financial Analysis and Forecasting 

AI analyzes historical financial data to predict the future trends, revenue growth, cash flow 

patterns, costing patterns and expense fluctuations. Predictive models help management make 

informed budgeting and investment decisions. 

vii. Expense Management and Cost Control 

AI-based tools monitor organizational expenses in real time, identify unusual spending patterns, 

and suggest cost-saving measures. This supports better financial discipline and internal cost control 

systems. 

viii. Chatbots and Virtual Financial Assistants 

AI-powered chatbots assist accountants and clients by answering queries related to financial data, 

tax calculations, compliance requirements, and reporting deadlines. This improves communication 

efficiency and better customer service. 

5.2 Artificial Intelligence Applications in Finance 

Artificial intelligence in finance refers to the use of computers and technologies to enhance 

financial management. Artificial intelligence is widely used in financial services to improve 

efficiency, accuracy, speed, process optimisation, automation, and client satisfaction. Financial 

organisations commonly integrate AI algorithms or systems into their core and non-core systems 

to help finance professionals and managers make informed business decisions. 

The key applications of Artificial Intelligence in finance are discussed below: 



 

 

JAMRSD | Volume No.: 05, Special Issue No.: 02(A), 2026 | ISSN: 2583-6404 

www.ijamrsd.com |  Journal of Advanced Multidisciplinary Research  | [39] 

                        Studies and Development 

i. Personal Finance 

AI technologies can provide personalized insights and assistance for managing personal finances. 

For instance, if a consumer wants to make a little payment through a digital app, the AI system 

included in the app may recommend using cash instead if the transaction amount is too tiny. It can 

provide individualized insights on investment options and savings amounts depending on average 

monthly or annual income. 

ii. Fraud detection and compliance 

AI algorithms can detect fraud and monitor AML compliance. AI algorithms can prevent money 

laundering by detecting anomalous flows of funds and financial transactions that do not align with 

authorized purposes. AI systems can detect and prohibit suspect financial activities until examined 

by ALM experts. 

iii. Investment 

Investment analysts and investment bankers can use AI to analyze available investment 

information for organizations and discover organizations that need to Raise equity or loans. AI can 

also be used to identify possible enterprises for merger or acquisition. The insights gained from 

such AI systems can help Investors want to know which companies to invest in. 

iv. Credit Scoring and Loan Assessment 

Artificial intelligence improves the assessment of creditworthiness by combining traditional 

financial information with alternative sources of data, such as digital transaction records, payment 

history, and social information. AI algorithms evaluate risk profiles of borrowers more accurately 

than traditional methods, making it easier to obtain loans quickly with lower default rates. This 

technology innovation also promotes financial inclusion by allowing banks to evaluate people with 

no credit history. 

v. Financial Forecasting and Predictive Analysis 

Artificial intelligence makes financial forecasting possible by analyzing a vast amount of data and 

detecting patterns that are difficult to identify using traditional analysis. AI is used for financial 

forecasting, stock price prediction, interest rate forecasting, and demand analysis. Financial 

forecasting helps organizations with budgeting, planning, and long-term investment. 

vi. Insurance Claim Processing 

AI can assist insurance companies in risk assessment, detecting fraud, and reducing the chances of 

human error in the application process. It allows for the automation of claims payment requests.  

vii. Customer Service and Virtual Assistants 

AI-based chatbots and virtual assistants provide 24/7 customer service for banks and financial 

institutions. These tools handle customer inquiries about accounts, transactions, loan services, and 

investment advice efficiently. AI-based customer service automation reduces operational expenses 

while improving response times and customer satisfaction. 

5.3 Artificial intelligence applications in Economics 

Artificial Intelligence (AI) has significantly transformed the field of economics by enhancing data 

analysis, improving forecasting accuracy, and supporting evidence-based policy formulation. 

Artificial Intelligence (AI) has improved the analytical potential of economics through more 

precise forecasting, improved policy simulation tools, more effective labor market analysis, and 

real-time economic measurement tools. This improvement helps to reinforce evidence-based 

decision-making and model accuracy. The significant areas where Artificial Intelligence is applied 

in Economics are explained as follows: 
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i. Economic Forecasting 

Artificial Intelligence (AI) has improved economic forecasting at the macroeconomic level as well 

as the microeconomic level through the analysis of big data sets, which include the gross domestic 

product (GDP) growth paths, inflation rates, employment statistics, consumer expenditure 

patterns, and global trade patterns. Machine learning models have improved the accuracy of 

economic forecasting through the identification of patterns and relationships in these big data sets, 

which helps the government and policymakers to plan for future economic scenarios. 

ii. Policy Analysis and Simulation 

Artificial Intelligence (AI) has improved the policymakers’ potential to simulate the outcomes of 

economic policies before their implementation. AI models can simulate the potential outcomes of 

changes in taxation policies, interest rates, subsidies, and public expenditure policies through the 

analysis of historical data and relevant economic factors. This improvement in AI tools helps 

policymakers to design more effective policies. 

iii. Big Data Analysis in Economic Research 

The modern economy has produced large volumes of big data through digital transactions, social 

media activities, satellite imagery, and online market activities. Artificial Intelligence (AI) tools 

have improved economic research through the analysis of big data to investigate consumer 

behavior, market demand patterns, income distribution patterns, and productivity trends. 

Economists are using AI tools to obtain insights from big data sets that were difficult to obtain 

through traditional methods of economic research. 

iv. Price Optimization and Demand Estimation 

Artificial intelligence models carefully analyze consumer behavior in terms of purchases, market 

forces, and sales data to estimate the elasticity of demand and optimize prices. This helps 

businesses and policymakers take informed decisions to optimize prices and production levels to 

ensure greater market efficiency. 

v. Labor Market Analysis 

The application of AI methodologies helps analyze employment patterns, wages, skills required, 

and productivity in the labor market. AI models can predict the emerging skills required in the 

market based on employment trends and labor data. This helps policymakers take effective 

decisions to ensure proper workforce planning and strategies. 

vi. Poverty and Inequality Measurement 

The application of AI models helps measure poverty levels and inequality in society based on 

alternative data sets such as mobile phone usage, satellite imagery, and digital transactions. This 

helps obtain economic data in real-time, especially in areas where traditional methods are not 

effective. 

5.4 Artificial Intelligence Applications in Business and Management 

Artificial Intelligence (AI) has emerged as a new tool for modern-day business and management, 

which helps refine decision-making, improve efficiency, and develop data-driven strategies for 

organizations. Many organizations across industries are now employing AI tools, including 

machine learning, robotic process automation, and predictive analytics, to remain at the top in 

today’s dynamic world. AI not only helps improve efficiency through automation but also helps 

managers in planning, organizing, directing, and controlling organizations. Here are the major 

applications of AI in business and management: 

i. Strategic Decision-Making 

Artificial Intelligence helps senior managers make effective strategies for the organization by 

analyzing large amounts of structured as well as unstructured data. Predictive analytics help 



 

 

JAMRSD | Volume No.: 05, Special Issue No.: 02(A), 2026 | ISSN: 2583-6404 

www.ijamrsd.com |  Journal of Advanced Multidisciplinary Research  | [41] 

                        Studies and Development 

managers make better decisions about market trends, competitors, customers, and financial 

performance. AI-based dashboards help make better decisions in a timely manner. 

ii. Marketing and Sales Optimization 

Artificial Intelligence-based tools help organizations make better marketing strategies through 

market trends, consumer behavior, and sales performance. AI helps organizations make better 

marketing strategies through predictive analytics, which helps organizations optimize their 

marketing campaigns as well as improve their sales performance. 

iii. Supply Chain Management 

Artificial Intelligence helps organizations optimize their supply chain performance through 

demand forecasting, which helps organizations optimize their inventory as well as minimize their 

logistics costs. Machine learning-based models help organizations predict demand fluctuations 

through historical data, which helps organizations improve their supply chain performance. 

iv. Human Resource Management (HRM) 

Artificial Intelligence-based applications in HR include resume screening, talent acquisition, 

employee performance evaluation, and workforce analytics. AI-based systems help organizations 

screen resumes according to the needs of the organization, which helps organizations improve their 

recruitment process. Predictive analytics help organizations make better workforce strategies.  

v. Innovation and Product Development 

Innovation and product development is one of the functions of AI, where it helps research and 

development activities by looking at the market demand, feedback from consumers, and 

competitor products. This helps businesses create innovative products that meet the demand of 

consumers, giving them a competitive advantage over others. 

vi. Risk Assessment and Crisis Management 

In the risk assessment function, AI helps evaluate all the internal and external risk factors, 

including financial, operational, and market risks. This helps managers to identify the potential 

crisis that could befall the business, hence creating strategies to prevent it. 

5.5 Challenges of Artificial Intelligence in Accounting, Finance, Economics, Business, and 

Management 

The integration of Artificial Intelligence in the fields of accounting, finance, economics, business, 

and management is beneficial in many ways. However, the integration of AI also poses a number 

of challenges that must be addressed for the proper implementation of AI in the respective fields. 

The major challenges in the implementation of AI are discussed below: 

i. Data Privacy and Security Risks 

AI technologies are data-intensive technologies. Therefore, AI technologies are prone to data 

breaches and cyber attacks. These attacks may result in financial losses for the companies. 

Therefore, data privacy is a major challenge in the implementation of AI technologies. 

ii. High Implementation Costs 

AI technologies are costly technologies. Therefore, the implementation of AI technologies is a 

challenge in itself. The implementation of AI technologies requires investment in software 

technologies and hardware infrastructures. Small and medium-scale companies may not afford the 

implementation of AI technologies. 

iii. Lack of Skilled Workforce 

AI technologies are data-intensive technologies. Therefore, AI technologies require a number of 

experts who are proficient in data analysis and machine learning. However, the absence of such 

experts is a challenge in the implementation of AI technologies. 
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iv. Ethical Issues and Algorithmic Bias 

AI technologies are prone to ethical issues and algorithmic bias. Therefore, ethical issues are a 

challenge in the implementation of AI technologies. It may also result in biased decision-making, 

which could be because of biased data or algorithms. In the field of finance and economics, biased 

AI models may result in unfair credit allocation, discriminatory pricing, or differential access to 

financial services. Fairness, transparency, and ethical standards must be addressed. 

v. Regulatory and Compliance Uncertainty 

Regulatory environments do not change at the pace of AI development. In highly regulated 

industries like banking and accounting, uncertainty around legal standards, accountability, and 

compliance may result in uncertainty around AI adoption. 

vi. Workforce Displacement and Job Transformation 

Automation of routine jobs by AI may result in reduced demand for certain jobs in accounting, 

banking, and management. AI may result in job displacement and necessitate role transformation. 

vii. Dependence on Technology 

Too much dependence on AI may result in diminished human intervention and critical thinking. 

Machine failures or errors may result in substantial financial or managerial losses if AI outputs are 

not properly monitored. 

viii. Data Quality and Integration Issues 

AI models depend on high-quality data that is consistent and structured. Data quality issues, 

fragmented data, and integration challenges may limit AI model effectiveness and result in 

erroneous outputs. 

 

6. Conclusion 

Artificial Intelligence (AI) has become a transformative force across multiple professional and 

economic domains. The research findings indicate that AI significantly enhances operational 

efficiency, accuracy, and strategic decision-making. In accounting and finance, AI improves 

auditing, fraud detection, credit assessment, portfolio management, and financial forecasting. In 

economics, it strengthens policy analysis, economic modelling, and demand forecasting. In 

business and management, AI supports strategic planning, marketing optimization, supply chain 

efficiency, and human resource analytics. Overall, AI enables organizations to move from 

traditional manual systems to intelligent, data-driven processes that improve productivity and 

competitive advantage. 

The study also highlights important challenges associated with AI adoption, including data privacy 

concerns, cybersecurity risks, ethical issues, regulatory complexities, high implementation costs, 

and workforce skill transformation. Successful integration of AI requires strong governance 

mechanisms, technological infrastructure, leadership support, and continuous skill development 

among professionals. The research concludes that while Artificial Intelligence offers significant 

opportunities for innovation and growth, its sustainable and responsible implementation is 

essential to ensure long-term economic stability and organizational success. 

The study concludes that Artificial Intelligence serves as a transformative force reshaping 

accounting, finance, economics, business, and management. While AI presents significant 

opportunities for growth, innovation, and competitive advantage, its sustainable integration 

depends on balancing technological advancement with ethical standards, regulatory oversight, and 

human expertise. The research contributes to the existing literature by providing a comprehensive 

interdisciplinary perspective on AI’s impact and offers practical insights for policymakers, 
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academicians, and industry practitioners seeking to harness AI for long-term organizational and 

economic development. 
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